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More than 100 Hirms are now
registered with the QFC,
winich is frying to attract
regional ane global finantce
companies

Reutors
Ooha

e (atar Financial Cen~
tye’s {QFC) regulator is
developing new regn-

tgtions starting this year as a
growing mumber of insurance
companies, funde and asset
managers seek to set up in the
financial zone, its chairman said.

The Qatar Financial Centre
Regulatory Authority (QFCRA)
is planning new regwations o
govern the insurance sector 48
early as the second half of 2009
and is devising rules for fuads,
aven as demand dips during the
financial crisis, Phillip Thorpe
said.

“TFhere's  good supply of new
firms in the pipeline, areas of
rea} growth are insurance, assel
nanagerent and funds;” Thorpe
told Reuters in an interview ot
Sunday.

More than 100 firms are now
registered with the QFC, which
is vying slong with finmncial
zones in Dubai and Bahrainto at-
tract regional and global fnance
companies as their econcimies
ry to diversify away from & reli-
ance on oil and gas revenues.

Oil and gas seciors account
for about H6% of state revenues
and about 50% of gross domes-
tic product in Qatar, the world's
biggest exporter of liguefied
patural gas.

But the giobal financial cri-
sis and lower oil prices have
redneed the nwmber of applica-
tions the QFCRA has received
and the nwmber of new Heences
it is issuing, Thorpe said.

41 wouldn't be surprised if
we see one or two pack up their
tents but it is not anything we
would regard problematic!” he
said, adding the authority would
grant anew licence to an invest~
ment hank this week.

«“We have quite a lot of new
proposals on our desk and we
witl undoubtedly bring out fur-
ther regulation in the area of in-
suyance in the second half of this
year or early next year.”

A government plan to create a
single fimancial regulator for Qa~
tar's financial and banidng sec-
tors, first unvedled in 2007, had
been delayed due to the finaneial
crisis, Thorpe added,

The regulator would com-
bine the QPFC regulator the
Qatar Central Rank and the Qa-
tar Financial Markets Aathor-
ity, which regulates the Doba
bourse, Mt one entity.

uClearly there has been a lot
of government energy devoted
to emsute the strength of the
underlying ecenomy,’ Thorpe
said,

Qatar said last week it would
offer to buy up to 1Sbn viyals
{$4.17om) of banks’ real estate
investments, more than tripling
a support package to help lend-
ers cope with a shump in equity
and property markets.

Like its neighbours in the Gulf
region, Qatar has taken many
rmeasares to belp the local bank-
ing sector weather global eco-
nomic turmeil and restore in~
vestor confidence,

In addition to the real estate
support package, Qatar bought
&.5bmrivals of banis’ nvestment
portfolios earlier this year and its
sovereign wealth fund said late
tast year it would buy stakes of
10%-10% in local banks.

i TN LI L SR TS " PRI SO TP S NPy O L
“fhere's & good supply of new firms in the pipeling; areas of real growth are insurance, asset manage-
ment and funds,” says QFCRA chairman Phillip Thorpe.




