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BY NASSBER AL HARTHY

DOHA: The world i3 in an eco-
nomic shambles that provides
enormous opportunities to crimi-
nals to commit & wide range of
offences and hence, there ig a nesed
to look how to prevent such things
happening in the future.

This is one of the core parts of
the issues that regional financial
experts and regulators are debat-
ing at the ongoing 2nd Middle
Bast Advanced Financial Crime
Prevention Programme, hosted by
the Qatar Financial Centre.

“We are trying to bring the best

we can in terms of global inter-
national practice that deals with
financial crime prevention and
also deals with corporate govern-
ance and related issues,” Nigel
Morrig-Cotterill, Head of the Anti
Money Lsundering Network told
a press conferense yesterday.

For Peter Aniell, Managing
Diractor of International Financial
Crime Prevention and Compliance
Training (IFCCT), the organisersy
of the evens, the financial system
ig vulnerable to a wide'spectriim

of thraats by organised criminal’

groups. He said that thers was
rather a sraumatic increase in

the number of financial crimes
or simply more marked finaneial
crimes that already existed.

Speaking about the global
financial crisis which is another
subject of debate at the forum, the
experts pointed t¢ negligence in
corporate governance as one of
the causes of the crisis.

“Mistakes have been made,
wrong risk assessments have
heen made because of the mere
faet that people within financial
institutions found it hard to work
together closely and o form risk
assessment teams as they should
be comprised of all specific depart-
ments within a financial institu-
tion,” sald Gert Demmink, Head
of IFCCT Faculty.

But Bryan Stirewalt, Director of

Supervision at the Dubai Financial

Services Association (DFSA) noted -

that over the past 20 years or
moere, financial sector arcund the
globe has slowly been deregulated
and regulators had relaxed rules

that go along with financial sector. ;

- “Unfortunately too many people @
have relaxed supervision, And when
. you relax rules, you have to invest’
‘more in supervision on the enti-.
ties that your are regulating not less,
’i‘hat is ong oi Lho causes ()f Whmo
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we are mday,” he said. E:iowever,' the

‘financial experts concurréd that the

core cause of the current crisis was
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‘Peter Antell, Managing Director, IFCCT; Many Abou El Fotouh, Director; Policy and Corporate Affairs, CI Capiial Holding: Biryan Stirowal
"of Bupervision, DFSA; Michael Webb, Managing Director, Financlal Development and Policy, QFCRA; Nigel Morris Cotteri, Heac, ’f“?“ze At
~“Laundering Network; and Gert Demmink, Mead of IFCCT Faculty; at & press conference held during the 2nd Middle East Advanced §
- Prevention Pregramma hosted by Qatar Financial Centre yesterday.
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