BY NASSER AL HARTHY

T0OIA: Financial experts and
regulators gathered here yester-
day at & forum with the consensus
that more needs to be done both
at the regulatory level and opera-
tional level to increase defences
against the kind of malifeasance
and increases in threats that the
world is facing today,

The International Financial
(pime Prevention and Compliance
Training (IFCCT) 2nd Middle
Fast Advanced Crime Prevention
Sympuogium and Training Course
opened yestorday 10 debate the
ongping global financial orisis,

“Phe common denominator ab
the opening session is that each of
the presenters chose to foous on
the oausss of the current financial
ovigie and what need to be done In
operationsl practices 1o counter any
rocirrence of the prevailing threats
that tend to increase in these par-
sientlar typicel thnes,” Peter Antell,
IFCOT Managing Director told The
Feninsulo yesterday.

Sheilkh Ahmed Thani, Head
of Tinancial Information Unit,
in his keynote address gave o
vary intoresting comprehensive
resume of the Qatar Financial
Information Unit and efforts it is
making to boost best practics and
governance. Stuart Plerce made
very clear the Qatar Financial
Clentre Authority’s commivment

Workshops planned throughout the week

in the same respect. There was
also sllusion in the presentations
of the recklessness in the global
finaneisl aystema that hes pre-
vailed end on how that reckless-
ness must be dealt with through
sxtremely efficient internal mea-
sures and stronger compliance
functionality.

This is one of the key purposes
of the forwm which also is to debate
the issue of the threats of money
laundering. “We will be identifying
the various methods of combating
money laundering, corporate frand
and malfeasance. We will be identi-
fying the spectrum of those threats

that we are face with in today’s eli-

mate,” said Antell.

“We hope that the outcome is
that our delegates will take back
to their organisations ideas and
motions that will help them to
improve their corporate structures
for them and perhaps mogt inpor-
tantly to denote the importence of
prioritising these issues and partic-
ularly to draw that to the attention
of bosrds who perhaps have been
reluctant to place much smphasis
into spend as much budget on the
igsue,” he said of what the forum is
trying to achieve,

He added that various work-
ghops will be run throughout the
week and organigers also intend
10 conduct a number of debates in
which motions will be debated.
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DO A: The Qatar Financial
Centre Regulatory Authority
(QFCRA) has granted authorisa~
tion to Nomura International pie,
Qatar Financial Centrs Branch, to
provide investment banking and
capital markets services from the
Qatar Financial Cenire (QFC).
Nomura, & leader in investment
banking, has been allocated Qatear
Financial Centre Licence No,
1086.

Philip Lynch, Chief Executive
Officer, Middle East and Africa,
Nomura, said: “Qatar is among the
fastest growing economies in the
world, with attractive long-term
#undamentals, vast hydrocarbon
reserves and major government
initiatives to modernise, liberalise,

diversify and regulate the econ-
ormy. Nomura brings a differenti
ated offer to clients, and can play
& meaningful role in strengthening
the links between Qatar and global
capital markets”

Nomura's office in the QFC
will offer corporate finance and
capital markets advisory and
arranging services to institutional
clients. The bank provides access
to major markets worldwide.

Saieh Ftrad Faraj, Executive

Diractaor and Country Head for
Qatar, commented: “This is a very
important milestone for us as we
continue to grow the Nomura
business in the Middle East, We
have longstanding relationships
with a number of institutions
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in Qatar, and will look to assist’
them in their corporate finance
advisory needs and offer tailored
capital market solutions. We look.
forward to developing our busi-
ness within the Qatar Financial
Centre’s Arst-class legal and reg-
ulatory fremework.”

Stuart Pearce,
Director General, QFC Authority
said; "We welcome Nomura as our
newest licensed firm in the QFC
and their presence will serve to
further strengthen established
links between Qasar and Japan. It
comes as N0 mirprise to us that 3
out of the past 6 firms Leensed to
operate in the QFC are headquar-
tered in Asia. Qur recent visits to
the leading Asian financial markets

CEO and

have shown an increasing inter-
egt among banks, insurance firms
and other institutiona that suppors
the Anancial sector in sstablisiing
operations in the Middle Fest, anit
in particular in Qatar MNorrara's
arrival only serves to underline the
growing attraction that Qatar’s
sconomy and the QFC continus
to have for lpading internations
financial institutions.”

Nomura, which has had a pres-
ence in the region since 1974, alao
has offices in Dubal and Bahrain.
Last vear, NMomura wag awarded a
licence to operste in Saudi Arabla
by the Capital Market Authority
(CMA) and is expecied to cpen
for business there shorely.
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PUBAL Dubai and Doha clirnbed
to 2009 closing highs, while

ginee the end of 2007, Resurgens
bank stocks helped Dubai’s index
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it has given a buy signal” The
Dubai and Abu Dhabi bench-
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Foreigners were net buyers
on the wider Dubai market and

chief executive and fund man-
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