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COEPLER R RE LTI

OFCRA to impose penaliies
for fate returns subntissios

The Qatar Financial Centre Regulatory Authority
(QFCRAY vesterday said it witl impose penaliies
on authorised firms in the QFC for the late
submission of returns and reporis. Considering
this to & an important measure 1o mainiain a
weli requiated Bnancial environment, the QFCRA
saic the policy is also expected io promote and
encourage & compliance culture among QFC-
registered firms to file their reports and refums
on time. But the QFCRA continues to entourage
firms to notify it In advance if it anticipates
having difficulty in submitting & return of report
o time.



