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Qatari firm is 100th to get QFCRA nod

DOHA: Al Mal Bank, a Qatari financial institution, became the 100th entity to
get the license from the Qatar Financial Centre Regulatory Authority
(QFCRA).

In addition to Qatari institutions, the QFC is home to 18 Mena (Middle East
and MNorth Africa) region institutions, spanning banking and asset
management as well as insurance and insurance broking, according to a
QFCRA spokesman.

The QFCRA has authorised a wide range of firms from Europe, the US, Asia
and the Indian subcontinent.

“Whilst the QFC has achieved widespread international recognition and
interest, it is especially satisfying that the 100th licence goes to a Qatari
institution. We are strongly committed to encouraging Qatari financial
services firms to work with us to develop a truly dynamic financial services
sector here,” QFCRA chairman Phillip Thorpe said,

“Al Mal Bank aims to provide the people and Qatar with value-driven financial
services. It is the role of our board to ensure these services will adhere to the
highest standards of corporate governance within the framework of a robust
system of best practices and transparency,” chairman Ali Al S Marri said.
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