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Acquisition of 75% stake in TechnoScan,
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the largest chain of diagnostic and
imaging centres in the Middle East

Gulff Capital, the largaest private investment cornpany in the UAE
with'z capital of AED 1.225 bilion, is focusad on scquidng sizabla
stakes and partnerng with profitable and rapidy expanding
companies within 2 select number of defensivie high growth
sectors in the Arab region.
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& GulfCapital

Puriners in Gronwtls

Your trusted alternative investments partner in i
the Middle East g

i Osama Khalll Centers |
www,gulcapital.com

PO, Box 27522, Abu Dhabi, UAE
Tel: (+671) 2 671 606D
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T Those responsibie for the fallures must be investigated,

prosecuted, and barred from the markets; enough is known
‘about carrots, it's t;me for the sticks.
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 plave o tested. We haes !clng refquited. these plans, bu
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T the shoretemn, any uphl.ava'l on the scale we have
recently seen also distracts governments from . addressing
some of fhe fondamertals, sech as the peed for ongoing
refarm G the 1narkl.j'rs, and their laws, and theie suppoeting
regulatory and judiclal strictuees - which as a consequence
meeomes further delayed. Bis hoped that these overdue
rifurrms will advance before foo much more Eme is lost. Our
rapicly sxpanding economy deserves, and nveds, @ secure,
safe financial services environment.

Where are the biggest regulatory voids/gaps in
banking regulation in'the MENA region?

There 1% 0 much diversity amaongst the markets of the
region that it is difficalt o provide a cohenmt answer 10
iat question. Each market has bz own challenges. Bud
perhaps saine themes are evidenl; trasparency §5 a common
problem, whether we are Jooking at the operations of the
markets, public companies, or e actions of regulaiors.
Consisfency 15 a related point: it s difficult o be cenain
in. many warkets how regulations will be applied aed
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Broes priving equity(fslamic inance/ the non-banking
sevtor in the reghon require more regulatdon?
Many regulatory regimes in the region ane sull evalving,
and fawe yel 1o provide for the piethora of new activities
and preducts that have emerged over the last fow years,
Inevitably changes o regulations will follow, and in some
instances, new laws will be needed fo bring activities
within the regulatory emvirenment. This is a process that
is nol wnigue to the region, and we bave the advantagde of
being able o look ar how regulators in mere developed
markets have responded (o hese challenges, and o learn
from those experiences.

Istamic finance s likelv to be an area ripe for such
regulatory development as privane and institutional interest
in Shari'ah products continues 1o grow. In Datar we
have been gretly alded in shaping our response 1o these
developments by our membership of the leading standard
setting bodles in Islamic Snance and we have been actively

monitoring the need for enhancing our awn [lamic

finance rulebook.

Is the era of light fouch regulation over globally?

1 dan't think amyone wants o see more heavy handed
regialation just for the sake of it, butwe do have to remember
the trade-olfs that by behind the development of, tose
nowe-estioned light tooch regimes. Lighter regulation has
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